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AMENDMENT TO SmATE BILL 1882 

2 AMEWDMENT NO. Amend Senate B i l l  1482 by replacing 

3 everything af ter  the enacting clause w i t h  the folluwing: 

4 "Section 5. The Illinois Funeral or Burial Funds A c t  is 

5 amended by changing Sektions 1, la, la-1, lb, 2, 3 ,  4, 4a, 5, 

4 and 8 - 1 and by adding Section la-2 as fallows: 

(225 ILCS 45/11 (from Ch, 111 1/2, par. 73 .lOJ) 

Sec. 1. Payment under pre-need contract-  Except as 

otherwise provided in this Sect ion,  all  ales praneeds paid to 

any perso& partnership, associatian or co-rpasstion with 

respect to merchandise o~ services cavered by t h i s  Act, upon 

m y  agreemat or contract, or any series css c~mbinatiqn of 

agreements or contracts, which has far a purpose the furnishing 

or performance of fune ra l  services, or t furnishing or 

deliver,y bf any perkanal property, rnerchandiss, or services of 

abp nature in mmectirm with t h e  f ina l  disposition af a dead 
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(Source: P . A .  88-437. )  

1225 I L C S  45 /2 )  (from Ch. 111 1/2, p a r .  7 3 . 1 0 2 )  

Sec. 2 .  (a)  If a purchaser selects a trust arrangement to 

fund t h e  pre-need cont rac t ,  all trust deposits as determined by 

Section I b  shall be made w i t h i n  30  days of receip t .  

(b) A t r u s t  established u n d e r  t h i s  A c t  must be maintained 

w i t h  a corporate f i d u c i a r y  as def ined in Section 1 - 5 . 0 5  of the 

Corporate Fiduciary A c t . +  
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(c) T r u s t  agreements and amendments to t h e  trust agreements 

used t o  fund a pre-need cont rac t  s h a l l  be f i l e d  with the 

Comptroller. 

Ed) ( B l a n k )  . 
(e) R seller or provider s h a l l  furnish to the trustee and 

depositary the name of each payor and  the amount of payment on 

each such account f o r  which deposit is being so made. Nothing 

shall prevent t h e  trustee c r  2 z e l f z r  G r  ~ r z - ; t c k r  3- 
L :  
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+ + .  -h 4-1 : - 'h-L . .  from commingling the 

deposits in any such  t r u s t  fund f o r  purposes o f  its management 

and the investment of its funds  as provided in the Common T r u s t  

Fund Act. In addition, multiple t r u s t  funds maintained under 

this Act  may be commingled  o r  corrmingled w i t h  o t h e r  funeral o r  

b u r i a l  related trust funds if all r e c o r d  k e e p i n g  r e q u i r e m e n t s  

imposed by law are met. 

(f) (Blank) . - a d  - 9 z F:=zzciz1 - 

( g )  Upon no less than 30  days p r i o r  n o t i c e  t o  t h e  

Comptro l le r ,  the  seller may change t he  trustee of t h e  fund. 

Failure to p r o v i d e  t h e  Comptro l le r  with timely p r i o r  notice is 

a n  intentional v i o l a t i o n  of  this Act. 

( h )  A t r u s t e e  shall a t  l e a s t  annually f u r n i s h  t o  each 

purchaser a statement c o n t a i n i n q :  (1) t h e  receipts, 

disbursements, a n d  inventory of the t r u s t ,  includinq an  

explanatTon of any fees o r  expenses c h a r q e d  by t h e  t r u s t e e  

u n d e r  S e c t i o n  4 of this Act or o ~ h e r w i s e ,  ( 2 )  an explanation of 

the purchaser's riqht to a refund, i f  any, unde r  t h i s  A c t ,  and 

( 3 )  i d e n t i f y i n q  t h e  primary requlatar of the trust as a 

c o r p o r a t e  f i d u c i a r y  under s t a t e  or federal law. 
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1 (Source: P . A .  92-429, e f f .  1-1-02.) 

( 2 2 5  ILCS 45/31  ( f r o m C h .  111 1J2, par .  7 3 . 1 0 3 )  

Sec. 3 .  Licensing. 

(a) No person, firm, partnership, association or 

corporation may act as seller without first securing from the 

State Comptroller a license to so act. Application for such 

license shall be in writing, s i g n e d  by the app l i can t  and d u l y  

verified on forms furnished by the Comptroller. Each 

application shall conta in  at least the following: 

(1) The f u l l  name and address (bo th  residence and place 

of business) of the applicant, and every member, officer 

and direcior thereof if the applicant is a f i r m ,  

p a r t n e r s h i p ,  association, or corporation, and of every 

shareholder holding more t h a n  10% of the corporate stock if 

the applicant is a corporation?; 

( 2 )  A statement of the applicant's asse ts  and 

liabilities; 

( 3 )  The name and address of the applicant's principal 

place of business at which the books, accounts, a n d  records 

shall be available for examination by t h e  Comptroller a s  

required by t h i s  Act; 

(4) The names and addresses of the applicant's branch 

l oca t i ons  at which pre-need sales s h a l l  be conducted and  

which shall operate u n d e r  the same l i cense  number a s  t h e  

a p p l i c a n t ' s  p r i n c i p a l  place of b u s i n e s s ;  




